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STOCKS LESS W, PRICES IRREGUIAR AT WE
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Upward Movement in Stocks

Checkeri.Bonds Active.
The sdvaruT in tha atoek market,

WhlCh araa ln *r)*rt;et\o prnKr'*-. "rt Mon*
day, caroe lo * n<»H yeaterday, lha mar-

k'-t baoomlng liregutar and th* tradin* aa*

ainnina* ^mallT aroportlOlia than fOTOeT*
pral da> «. Short eoi «*rina; ha s baaa one of

-inMpRi fa'-tor? ln tha raoant rlae
in prke.p. bnl the detnand frr.tn tho

ehorta ippf;ir.'il yeaterday to havt been

niHieriaiiy laaaaaad, and tha abaance «r

buying from thla Baurea e.mpie>ri arlth
proflt takins; ln t-o-nc volnm*. folloarlng
the practlcalry ateady adrance of a waek
ex nor, chacked th* movemenl ta hlgher
>vr.ia i'"r raaetlanary tendency ap*
\rT»r) .->. lha r»rrnlnc. initl*! priceft nf

F(,..,.rai of th« active laeuea balng nnd«\r
th*. pr«^vir.':s day'a eloee anrl in tha -*f

frnijcn boora the. .-.ark»t *-aP dnll. tho

doae be "a; irr^-Kuiar. with moat oi I r

ne.f r-harig-es nnt zrc-ato- t'enn fractlonal.
¦The nowa f tha daj affaetteg the rn.ir

1(91 ..,,« not BgtanaiVf An pstin-'.i'r

p'.aHn;: the averaga amount ol h»t

orders recelved by the Unltad Btatea
StP^I er,rrioratinn lr Aprii at 25.000 tona
A .'.,- whlcl araa rrom a eourc* uaually

dabla, had -a rlepreaalni Influenee.
f.,r,o(. 'ho tipiir^< were much amalle? than
theae r.f Marc-n and Rybruary. end Bteel^

,. ,,,;,] down -i polnt, recoverlng
onlj '4 by the rloae Boma of the <-<->n!

ir.ad ntork" were atrong and «.-ti\* on

nubllahad Breouata ot tentatlve pians "f

tv,» eompanlaa foi Bagregatlng thahr roal

pi-apertlea, an.i cloaed al nal advaneaa.
althougti rrfflcial dlaclalmera of Intentlon
1, .;.... ar aetlon 1:1 ^° matter -,rr«*

The reporta '-.-.rn \or rAn^r." of <¦

jr-r.Tvjpc rropa ware not 1 eaaavxing, arlth
their tldlnga I temperaturea In the

nrine aheal dletrlcta. The announct
. tha* ihe common diTldend ol tl a

American Cotton <»n Companj bad been

malntained *. tha rata hald for the laat
..,.n ...... auted b -ii i'p adi ance in lha

a«j for aomi tlma been di -

.-Mninsr <->n nimnn of * le.^ened ratr A

number o( rallroada laaued thalr MarH.

rtport* o' earnhijr-;. T-hkh ".ere ln Hn'*

,. ith thoa of thi Naw Tork Central and

Pe, ayivanla on the precedlng da
tn, |r ahowing of mueh amallar deerea 1

... earnlnga than in groaa Thi Bur*

llngton. for exampla, roportod a decreaee
..' pt1.O47.TI50 i" groaa bul of onlj M12
li-r. in t reftecting Ihi aucceaa of 11 b

" ¦. of the managemenl to keep down

t-xpenwa and appU method* of ea n

wher v.-r poaafble and the Baltlmore ft

Ohlo wlth groea earnlng* $8.10.500
than ln Man-h of laal year. ahowed a

decreaa ln nel ol aboul WW.000
.n r ?nnd d< partmenl waa agaln .¦¦ 1

tctivi with total tranaactlona
: t-: in exceaa of Monday'a. Tha N »

Yorh Ot: 4*4 pw .?«¦- bonda adi
t(i . . ,- ei wlth ealea ai 108*4.
.,,,-! thi Ila1 ln general Bhowad prlc< Im*

provement a! th< pIobi Ona of thi
glcatlona of 'h<- atrength of thi markel
, the announct nent b .¦

of thi largi banklng houaea of their pur*
.- 1^,000.000 l per cenl Plttaburg

Chl -¦ I c' !*««»¦ I.'"

and thi announcemenl an hour or two
lati r that thei ad dlapoeed of the en*

ln amounl to Inveatora Money ratea
mged, although

,,. itn ng. aa reporti
t| market ror time fui da ror dlat u 1

lurltli_^_
RAILROAD EQLIPMENT BONDS AND

CAR TRUSTS.
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Trustee
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Branch Office, 475 Fifth Avenue,

New York.
PARTB. 41 Bot31ot«lH FanKaaai
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Adrrinistrator
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